RAWLA & CO. 504, Surya Kiran Building
Chartered Accountants K. G. Marg, New Delhi - 110001
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LIMITED REVIEW REPORT

We have reviewed the accompanying statement of Unaudited Financial results of
SPORTKING INDIA LIMITED, 5/69, Guru Mansion, First Floor, Padam Singh
Road, Karol Bagh, New Delhi - 110005 for the quarter ended 30th September,
2012. This statement is the responsibility of the company’s management and has
been approved by the Limited Review Committee of Board. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
~~ pertormed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including

the manner in which it is to be disclosed, or that it contains any material
misstatement.

The disclosures pertaining to details of public shareholding and promoters’
shareholding  including details of pledged/encumbered shares of

- promoters/promoter group contained in the format of unaudited financial
results have been traced from the disclosures made by the management.

N , For RAWLA & COMPANY
| (FRN: 001661N)
Chartered Accountangss _
Place: New Delhi '
[Y. P. RAWLXA
Dated:14.11.2012 Membership No. 10475
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2012 -
PART ! - (Rs. In Lakhs)|
SR. PARTICULARS _QUARTER ENDED SIX MONTHS ENDED YEAR ENDED
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NO 30.09.2012 3_0.05.2012} 30.09.2011]  30.09.2012|  30.09.2011 31.03.2012]

I e Fiunaupien)|  (UNAUDITEDY! (UNAUDITED}| {UNAUDITED) gurmumrsojl (aUDITED)|

1 jincomefromOperations o __|L.._ I - N S T | N

_ " lta) NetSales/income from Operations (Netof ExciseDuty) _ |  _ 17419.02 “19aa2.26| 16366.37|  36861.28]  338a2.48]  6955245;
(b} Other operating Income ) 3060.57| 560.53 587.671 _3621.10 1377.63 6613.97]
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{Total income From Operations (Net) ~ " " | 2047959 20002.79] __16954.08]  4ossz38|  35200.41] 7617142
I ___|a) Cost of Material Consumed/tradedgoods N 13447.57} . 13449.69]  14050.69| = 26897.26 _27010.73;  58747.86|
____|b)Changes in Inventories of FG,WIP and Stock inTrade [ -387.11] -31.58| 1678.89 -418.69] 199656, = -1768.73) @
c) Employees beneflt expense 1044.49 907.24 752.60 1951.73 1392.49 n 2960.88]
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7 |d)Depreciation | - | 957.32 936.00 _ 493.50| 1893.32 1072.52 258088
T e) Power & Fuel T 1543.65 1554.01 1292.16 3497.66 228036 501327 |
"7 " |nOther expenditare | 2164.25] 1556.78 1437.85| 372103 2665.68 5940.81 |

19170.17 18372.14 19705.69 3754231 35413.14L 73474.97 |
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'3 |Profit from operations before other income, Finance

. Jcost & Exceptional items (1-2) T 7 isoda| 7T 1e30es| T zrsies|  294007)  -1198.03(  269645)
4 ___|Other Income 482.27 2170  -82.36]  460.57 307.02| 60178
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5  {Profit/(Loss) frm_n_ﬂi'cl'lnaff ﬂétliiﬂqsl before Finance Costs
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| & exceptional items {3+4) 1791589 1608.95)  -2832.01 2400.64 s T

e 1712.48 150854 91337] 322102 2083.95 as2.74]
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:-:f“: Profit/{Loss) from Ordinary Activities after Finance Costs _ { . o
______ibut before exceptional items (5+6) 79.21 100.41 -3747.38 1?9.62] __ =2974.96 -1530.51 .
8 |Exceptional ltems L _ ___0.00 ‘ 0.00 0.00 __boo| 0.00] _0.00 L
9 _|Profit {+)/ Loss{-) from Ordinary Activitiesheforetax (7+48) | ~ 79.24 = 10041| -3747.38| 179.62f  -2974.96] = -153051 f~
_ |Provision for Taxation: Current Tax | o L. 000 R X __.000}  000] 000 = -209
: Deferred Tax’ 0.00 0.00 1025.00 0.00 1025.00 - 1079.00] f
11 (Net Profit (+)/ Loss(-} from Ordinary Activities after tax(9-10) 79.21]  100.41 -2722.38 - 179.62 -1949.96 260742 - |
12 |Extraordinary Items (Net of Tax Expense} 0.00| ___0.00} 0.00 ~ 0.00f 000l 000 :
13 |NetProfit(+) / Loss(-) forthe period (11-12) i 12 '100.41 -2722.38 179.62]  -1949.96]  -2607.42| | '
- _ 14 |Paid-up Equity Share Capltal {Rs. 10/-each} ) B 336.41 336.41 _ 33641 336.41 33&51"_ 3341 L
{ *_ 15 |Reserve excluding Revaluation Reserves as per Balance Sheet _
TN 15 A ng Revalu Reserves as . e ] ] 1 A N
“end I ____|ofprevious accountingyear == U DR i N SN SRR .
_16 _ |Earning Per Share (EPS) = e . | i . N U !
___la) Basic & Diluted EPS before Extraordinaryitems | 222 282  -7647f  S08(  sarmy 0 -13.24)
b) Basic & Diluted EPS after Extraordinary Items 2.22 2.82 -76.47 5.05 -54.77 -73.24]
~ A [PARTICULARS OF SHAREHOLOING & e e e
.. _ljpublicShareholding L . — - il e
| NumberofShares . p 1354500 @ 1135430 1135450 1135450f  1135450( ~ _ 1135450{ = |
.. .| _Percentage of Shares e N 3139 31891 3189 3189 3183 3189
] 2|Promoters and Promoter group Shareholding B . L I D I A b __J ________
...__|a} Pledged/Encumbered | | __ . _ S SR | S
.| -NumberofShares e 6000008 600000) 600000 600000 600000 _ 600000)
___{ -Percetange of shares (as a % of total shareholdingof _} | . .l . ___ I T o e
H ‘promoter and promntergroup) {2838 2478 244 244 2804 A4 4
| .- Percentage of shares {as a % of total share capital of Co.) = | = 1683 16.85 16.85 1685  16.85] ~ 16.85; "
1" Numberof Shares - " U | _asasssof 1825550 1825550f 1825550| 1825550} 1825550) 5
___|_ - Percetange of shares (as a % of total shareholdingof =~ = | b b ;
- . _|__promoter and promoter group) e e e - _  75.26 7526] 7526 @ 75.26] _ 71526} 7526 ?_
‘ - Percentage of shares {as a % of total share capital of Co. 51.27 51.27 5127 £1.27 51.27 51.27|
B /INVESTORCOMPLAINTS = = = . . _3 months ended 30.09.2012] - R U I
__ _|pending at the beglnning of thequarter . ¢ .. | Nt e - IS PN (RN S
... |Recivedduringthequarter . | ] N U U SV UUU N UOR SR
__|Disposed of during the quarter L] ML o e g e et - ) *
Remaining unresolved at the end of the quarter | NIL ) N R ) | i i
U S A | I S 1. . i
Notes: | e e b ]
o Statement of Assets & Uabilitles I . e s R . ‘ i U
g o (Rs.inlakhs) . N |
As at f
As at Previous :
Current year ear ended ;
~_|Particulars ended| Y R T O (U S 1
L ] 30.09.2012§ 30.09.201%} | & . _ I B i
o Unaudited Unaudited | ; o | 't
A |EQUITY AND LIABILITIES o R DS ‘ |
1|Shareholders'funds | | R I (N ST ;-
(a) Share Capital  71188.02 1150.13 |
___|{b)}Reserves andSurplus | 777331  7912.16] . . U S R i
@ Money Received against share warrants 0.00 0.00 R D ;
__ Sub-Total - Shareholders Funds]  8961.33 9062.29 I | |
~ 2{Share Application Money Pending Allotment . 000] 000l N R T |
_3Mincrity Interest o | . ooop 000 o I R e *
4|Non- Current Liabilities | ; ;‘ 5 |
|{a) Long Term Borrowings 2287915 1595574 A S o -
(b) Deferred Tax Liabitities (Nety | 229200/ 18800 4 G
(¢} Other Long Term Liabilities ) 1
... |id) tong Term Provisions asl e
o . Sub-Total - Non Current Liabilities 25371.37 1627319y 1 1 L __*____%
5{Current Liabilities - | AU o L
" l(a)ShortTerm Borrowings | 17949.20|  14657.15| | Lol o A
" l(b)Trade Payable | erssany o oeo2a02f L Lo
(¢) Other Current Liabilities 13321,4_2r_ 11804.72 | 3 | _
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{d} Shart Term Provisions | 33.13 30.05 | ; L
Sub-Total - Current Liabilities 38udb. 7o 3551594 | . ' %
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| TOTAL EQUITIES AND LIABILITIES|  72369.46]  60851.42f

ASSETS | .

1|Non - Currrent Assets
|(@) Fixed Assets e e

o - 44198.42| 3491837
__ |{b) Goodwilt on consolidation 0.00 000]

(c) Non Current Investments 0.0 | 0.00
(d) Deferred Tax Assets (Net) 0.00 - 0.00

— ‘e}longterm loansandadvances . __ _ |.._.1293.74) 1758.96%
I - L T e W T el d 0‘00

B
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_ cohTotal-Non Current Assets] _ 45492.6] 3667733} . . |
2(Current Assets e e e [ I T R I
1(a) Current Investments o R o000l . 00Op - N |
(b) Inventories - 12282.54] 5557.16 I
_{c) Trade Receivables - B ~ 10291.57] 1254888 L o
“|(d) Cash and Cash Equivalents | 100_8_-95,‘, 135417 | 1 |
|(e) Short term loans and advances . 880.63 80732}
Sub-Total - Current Assets| 26877.30 24174.09 | . E |
L i e e i | I | | I e _i i R R
1 |The provision for current /deferred tax, if any will be made at the end of the year. R . I ___Tﬂ_l
2
T T  There was a dispute / litigation in respect of certaln foreign currency option contracts purported to be entered by HDFC Bank Limited with the Company. The Ld. Arbitrator has awarded in

T T\tavour of the bank for payment of prinicipal amount of Rs. 5.94 Crs and interest / cost of Rs. 1.31 Crs ( based @ 8% p.a. upto 21,07.2010) and failing which payment of further interest @
o 8% p.a. will be applicable for the delayed period, vide order dated 30th September, 2010 which have been upheld by Hon'ble High Court of Judicature at Bombay (Singly Judge)} on 06th July,
—====15012. The Company has filed an appeal against the sald orders with the division bench of the Hon'ble High Court of Judicature at Bombay, relying on RBI guidelines issued to commercial
- =~ —{banks and similar cases of various business houses where recovery proceedings have been stayed by the various courts as well as legal proceedings/advice on similar matters, the company
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.3 |The company has only one segment of ‘Textiles’ and accordingly the figures of 'Segment Reporting’ as per Accounting Standard 17 issued by the institute of T T
______ |Chartered Accountants of India, Is not separately given. i ) o | ) - L o
___4__ [Corresponding previous period figures have been regrouped / rearranged wherever considered necessary N | e I
5 [The above unaudited financlal results for the quarter ended 30th September, 2012 were reviewed by the Audit Committee and approved by the Board of Directors R
____|sttheir respective meetings held on 14th November, 2012. The statutory auditors of the Company have also carried out Limited Review of the resuits, ) 1
R L Bl S e e R D [N DI

S A RS |FOR SPORTKING INDIALIMITED _|
z |
I ST b S e .- _ 1 s
|Date: 14112012 . i UV NN R
PLACE: LUDHIANA MANAGING DIRECTOK
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