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02.08.2021

Sub: Improvement in Bank Loan External Credit Rating (Disclosure under Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015)

Dear Sir/ Madam,

Pursuant to the Regulation 30 read along with schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, this is to inform you that CRISIL Ratings Limited
has assigned the Bank Loan Credit Rating for total debt of Rs. 600 Crores as per the details
given below:

Sr No Name of the Facility Limit (Rs in Crs) Rating
1. Long Term Rating 511.09 CRISIL A-/Stable
2. Short Term Rating 88.91 CRISIL A2+

This rating is one notch upgrade / Improvement over the previous bank loan rating of BBB+
/Stable (Long Term) and A2 (Short term) reviewed by M/s Brickwork Rating India Private
Limited on 21.05.2021 and we are in process of withdrawing the same.

You are requested to please take the same on your records.

Yoursjtruly,

LOVLES
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