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SIL / 2021-22/BSE 24.04.2021

To
Listing Department
BSE Limited
Phiroze Jeeheebhoy Towers,
Dalal Street, Mumbai-400001

Sub: Outcome of Board Meeting (Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

Dear Sir,

P~rsuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing Obligations and
DIsclosure Requirements), Regulations 2015, we wish to inform you that the Board of Directors of the
Company in their Meeting held on 24th April 2021 inter-alia approved the Audited Financial Results for the
quarter & year ended 31 st March 2021. In this regard, please find enclosed herewith:

1. Audited Financial Results for the quarter and year ended 31 st March 2021.
2. Statement of Assets and Liabilities.
3. Cash Flow Statement.
4. Independent Auditor's Report on Financial Results of the Company for the quarter and year ended

31S1 March 2021.

Kindly note that the meeting of the Board of Directors commenced at 01.00 P.M and concluded at 05.30 P.M.

You are requested to take the above mentioned information on your records.
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AUDITED FINANCIAL RESULTS FOR THE QUARTERI YEAR ENDED 31 ST MARCH 2021
Rs. In Lakhs ExceDl: EPS

SR. PARTICULARS ·QUARTER ENDED YEAR ENDED
No 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

AUDITED UNAUDITED AUDITED AUDITED AUDITED
1 Revenue from Ooeratioos 41336.52 35130.75 32418.94 130623.67 135505.11
2 Olher Income 437.56 497.27 6.30 1660.28 298.59
3 Totallncome 1+2 41774.08 35628.02 32425.24 132483.95 135803.70
4 Exoen.e.

a Cost of Material Consumed 22640.81 20370.97 19759.98 76541.38 90092.27
b Purchase of Stock-ifl..trade 10.69 16.65 47.94 39.39 109.24
c) Changes in Inventories of Finished Goods,Wor1<.ln Progress and Stock in Trade 79.26 735.57 1559.00 963.85 664.11
d Em 10llees benefit exoense 2468.-41 2257.49 2511.25 8663.19 9716.34
e Finance Cosl 781.67 888.60 1392.72 3832.79 5753.34

Dearecianon and amortisation expense 1267.05 1299.48 1519.38 5173.43 6333.66
Power & Fuel 2841.23 3074.25 2585.05 11220.42 11269.46

h Other exoenses 3115.45 2616.07 2914.10 10055.63 10037.02
Tolil Exoense. 33224.57 31259.08 32289.40 118490.06 133975.44

5 Profit before ExceDtionalltems & Tax 3--4 8549.51 4368.94 135.84 13993.89 1128.26, Exceotionalltems Refer Note 4 below 2195.10 2195.10
7 Profit before tax 1-6 1354.41 4368.94 135.84 117t8.7' 1128.26
a Tax exoens.

a . Current Tax 2203.52 1092.37 ·113.62 3671.72 212.83
b. Prior Period Tax 0.00 307.48 0.00 423.38 ·58.61
c. Deferred Tax -282.32 -63.58 125.27 -749.19 "38.27• Profit For the IMriod trom Continuing Operations 7-8 4433.21 3032.67 124.19 8452.86 1235.77

10 Profit + V loss • from Discontinued ::>Derations
11 Tax ExDense of Oiscountinued Ooeralioos
12 Profit +V Lost • from Olscontlnued Ooeratlona aner tax 10.11

13 Net Profit for the period 9+12 4433.21 3032.67 124.19 8452.88 1235.77
14 Other Comprehensive Income Net of Tax 104.84 0.00 -41.46 104.84 -41.46
15 Total Comorehenalve Income for the oartodl13+14 4537.85 3032.67 82.73 8557.52 1194.31
16 Paid-up Equity Shire caPItal Face value of Rs. 101-eadl 348.26 332.18 346.38 348.26 346.38
17 Reserve Excluding Revaluation Reserve 35339.33 24660.05
18 Earnlna Per Share fEPS for Continulna Operations.--.-~- 133.46 88.11 3.49 247.72 34.70

b Basic & Diluted after Extraordinarv ttema Not Annualised 133.46 88.11 3.49 247.72 34.70
19 Eamlna I S for Discontinued Ooeratlons

a Basic & Extraordinarv Items Not Annualised

bBaslc& ~
20 earninG I ODeraUons II tinued ODel'1ltJon.

a Bask: & Diluted before Extr Items Not 133.46 88.11 3.49 247.72 34.70
b Basic & Diluted EPS after Extraordina ttems Not Annualised 133.46 88.11 3.49 247.72 34.70

Statement of AsHts & LLlblUUes

-

P.rtlcular-s 31.03.2021 31:03.2020
AUDITED AUDITED

ASSETS
1 Non-Current Ass.t.

(a) Property.Plant & Equipment 41671.64 46575.35
(b) Capital Wor'lt-in-Progress
(c) Right of Use Asset 39.22 '47.02
(d) Other Intangibfe Assets 13.45 20.90
(e) Income Tax Assets (Net) .> 173.66 189.57
(1) Financial Assets

-Investments
-Loans
.other Financial Assets 111.76 106.71

Col Other Non-Current Assets 1347.04 1322.75
Sub·Total - Non Current ASNt. 43351.77 48282.30

2 Current Assets
(a) tnventories 28119.89 21131.75
(b) Financial Assets

•Trade Receivables 21127.24 17734.78
-Cash and cash equivalents 82.98 158.93
-Bank Balances Other than above
-Other Filanclal Asset 0.99 352.09

c Other Current Assets 10512.27 8918.49
Sub-- Total· Current Asset. 59843.37 48296.04

TOTAL ASSETS 103200.14 9&558.34
EQUITIES AND LIABILITIES
Equity
(al Equity Share Capital 348.26 346.38
bi Olher EQui1v 35339.33 24660.05

Sub-Total -TolIr Eauttv 35687.59 25201.(3
UabIIlU ••

1 Non Current liabilities
(a) Financial UabifiUes

·80rrowings 19231.79 24992.28
- Lease liabilities .. 26.00 42.55

(b) Provisions 1050.73 995.72
(c) Deferred Tax Uabi~ties (Net) 1224.00 1822.10
dl other Non Current liabilities 251.97 386.72

Sub-Total· Non Currant Llabllitle. 21784.4' 28219.37
Current Liabllltles
(a) Finandac liabilities

- Borrowings 26393.79 29113.48
-Trade Payables
(A) Total Outstanding dues of micro enterprises and small'enterprises 72.17 27.76
(B)Total Outstanding dues of creditors othe~ than'mlcro enterprises and small enterprises 8674.62 7584.21

-Lease liabilities 6.96 6.41
-Other Financial Liabilities 7639.50 6024.33

(b) Provisions 72.09 67.83

(~)g'~~.~~:~:i::Net 458.98 306.52
2409.95 0.00

Sub·Total· Current Liabilities 45728.06 43132.54

TOTAL EQUITIES AND UABIUTIES 103200.1. 96518.34

A

B



SPORTKING INDIA LIMITED
CIN: L17122PB1989PLC053162
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH.2021

PARTICULARS Year Ended 31.03.2021 Year Ended 31.03.2020

(AUDITED) (AUDITED)

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax
Adiustrnents for:
Depreciation and Amortisation
Interest on liability component of compound financial instruments
Amortisation of Processinq charces
Interest on Unsecured Loan from directors
Unrealised foreion exchanqe (Gain)! Loss on assets and liabilities
Interest on Borrowinqs
Premium on redemption of preference shares
Expected credit loss allowance
Interest Income

(ProfitllLoss on sale of Property. plant and equipment (net)
Operating Cash flow before Changes In Working Capital

11798.79 1828.26

5173.43 6333.66
39.60 31.12
36.52 42.16
-0.02 -0.71

-239.30 913.68
3038.55 5322.09
2195.10 0.00

11.08 6.20
-123.19 -155.23

0.76 -0.33
21931.32 14320.91

-4513.98 924.93
-6988.14 9833.39
1404.60 -9761.55

11833.80 15317.66
-1556.51 -539.12
10277.29 14778.54

-402.61 -14361.60
21.10 25.18

127.10 145.63
-254.41 -14190.79

6.90 6.12
2440.00 0.00

-2439.00 0.00
-16.01 -14.62
990.31 12392.08

-2580.71 -1909.86
-5389.60 -5500.92
-3110.72 -5469.55

-10098.83 -496.75

-75.95 91.00
158.93 67.93
82.98 158.93

Adjustments for Working Capital Changes:
(Increase (-ll/Decrease (+) in Trade and Other Receivables
(Increase(-))!Decrease (+) in Inventories
Increase (+)/(Decrease (-)) in Trade Payable and Other liabilities
Cash Generated from operating activities
Taxes Paid

Net Cash from/(used) in operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
Payment for Purchase of Prooertv.olant and equipment
Proceeds from Sale of Property. plant and equipment
Interest Received

Net Cash from/(used) in Investing Activities

C. CASH FLOW FROM FINANCING ACTivITIES:
Proceeds from Unpaid Calls of Equity Shares
Proceeds from issuance of preference shares
Payment on redemption of preference shares
Payment of Lease Liability
Proceeds from Non Current Borrowinqs
Repayment of Current Borrowinqs
Repayment of Non Current Borrowinqs
Interest Paid (Includinq interest on Lease Liability)
Net Cash from/(used) in Financing Activities

D. Net Increasel (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the bealnrunc of the period
Cash and Cash Equivalents at the end of the period

"



Notes'
1 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards (,Ind AS') notified under the Companies

(Indian Accounting Standards) Rules, 2015, (as amended) as specified in Section 133 of the Companies Act, 2013.

2 The company is a single segment company. Therefore the provisions of Ind AS 108' Operating Segments' are not applicable to the Company.

3 The Central Government has announced a new scheme called Remission of Duties or Taxes on Export Product (RODTEP) which has replaced Merchandise Export from India Scheme (ME IS)
benefit w.e.!. 01st January, 2021. As the rates under RoDTEP have not been declared till date, the income on account of benefits under the new scheme has not been recognized for the
quarterl year ended 31st March 2021 on account of uncertainty.

4 24,39,000, 5% Non-Convertible Non-Cumulative Redeemable Preference Shares having face value of Rs. 10/· each (issued during FY 2000·01 at premium of Rs. 25/· per Share) have been
redeemed at a premium of Rs. 90/. per share during the quarter ended 31 st March 2021. The difference between the carrying amount of the liability component of the said redeemed
Preference Shares and consideration paid has been recognised as exceptional item in the Statement of Profit and Loss. The said Preference Shares having been redeemed out of the
proceeds of fresh issue of 5% Non·Convertible Non-Cumulative Redeemable Preference Shares having face value of Rs. 10/· each at a premium of Rs. 90/. per share does not have any
impact on overall other equity and cash flows of the company.

5 The company has elected to exercise the option permitted under Section 115BAA of the Income tax Act, 1961 during the current year. Accordingly, the Company has recognized income tax
expense and re-measured its deferred tax liability on the basis of rate prescribed in the said section. Therefore, the income tax expense for the current periods is not comparable with income tax
expense of corresponding periods of previous year.

6 The Company has made assessment of impact of COVID·19 on the carrying amount of property, plant and equipment, inventories, receivables and other current assets. Based on current
indicators of future economic conditions, the Company expects to recover the carrying amount of the assets. However in view of highly uncertain and continously evolving business environment,
the eventual impact of COVID·19 may be different from the estimated as at the date 01 approval 01 these financial results. The company will continue to moniter any material changes arising out
of luther economic conditions and its impact on business.

7 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits has been notified in the Official Gazette on 29th September 2020.
The draft rules have been released on November 13, 2020 and suggestions have been invited from stakeholders which are under consideration by the Ministry. The impact of the change will be
assessed and accounted in the period in which said rules are notified for implementation.

8 The figures of the quarter ended 31st March, 2021 and 31st March,2020 are the balancing figures between the audited figures in respect to the said lull financial year and the published
unaudited figures upto nine months ended 31 st December, 2020 and 31 st, December,2019 respectively, which have been subject to limited review by !he Statutory Auditors.

9 The rlgures of the corresponding previous period I year have been regrouped wherever considered necessary to correspond to current period I year disclosures.

10 The above Audited financial results lor the quarterl year ended 31st March 2021 were reviewed by the Audit Committee and approved by the Board 01 Directors at their respective meetings held
on 24th April 2021. The Statutary auditors had expressed an unmodified opinion on the aforesaid results,

Date: 24.04.2021
PLACE: LUDHtANA
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SCV & Co. LLP B-xrX-220, Rani lhansi Road,
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E : illdhiana@scvilldia.com
T : +91-161-2774527

- M : +91-98154-20555

CHARTERED ACCOllNTANTS

Independent Auditor's Report on the Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sportking India Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Sportking India Limited ("the
Company") for the quarter and year ended March 31, 2021 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

ii, gives a true and fair view in conformity with the recognition and measurement Principles laid
down in the Indian Accounting Standards ("Ind AS") and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year then ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants ofIndia together with the ethical requirements that are relevant
to our audit of the Financial Results for the quarter and year ended March 31,202 iunder the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records tn accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that ar.e reasonable and prudent; and the design, implementation and maintenance of adequate
internal cial controls. that were operating effectively for ensuring the accuracy and completeness of

• Cod c- ~'(<O
(l)Charte, .,fJ

Account nts

* '*
SCV & Co. (formerly known as S. C. Vasudeva & Co.)
a partnership firm converted to SCV &. Co. LLP
aJimired liability Partnership with LLP Identification
No. AAM-S565. w.e.f. 3rd May, 2018
leAl Registration Number is 000235N/N500089

Regd. Office: B-4J, Lower Ground Floor
Panchsheel Enclave, New Delhi-Ll 00 17
T : +91-11-26499111
W: www.scvindia.corn



the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement. whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Finandal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used ana the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosure made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulation.

• Conclude on the appropriateness of the Board of Directors's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in Our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.



• Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion onthe Financial Result.

Materiality is the magnitude of misstatements in the-Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably .knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modifiedinrespect of the above matter .
.>

Dated: 24 April 2021
Place: Ludhiana

UDIN: 21086066AAAAJA5048
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