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February 28, 2023
Master Capital Services Limited,
SCO 22-23, Sector 9D,
Madhya Marg, Chandigarh -160009.

Madam/Sir,

fawa / sub. wRe wfeyfa ok Rt S @fyft @t g grr arow a=n A,
2018 [t (G10-3% 3ifw RregRéen Wqawr, 2018] ¥ @R / Buy-back of equity
shares of “M/s Sportking India Limited (@91 / the Company) & gf@dl AR B HY gIRT
o183 I /_in terms of SEBI (Buyback of Securities) Regulations, 2018 {Buyback
Regulations}

1. 39 PUAT U TR February 07, 2023 F T & AIEH TR BT 1T URSY GRd-T5
(STUC TR AHH 3THR) BT H&Y T | Please refer to the draft letter of offer submitted vide
your letter dated February 07, 2023 & U3 & HIeHH 4 Udd fhT 7T Y TRaTa- A (T
AR HH HTHR) BT ey o |

2. Tdc IR (SHPR) B & A1, 3119 78 YA a3 o i Oy ar et oy wifea o) oo,
U AT, Weep R i & w1z F fmn o1 aren 1 +ff 9 (@) [fose a2 98 s9
SO GRT &7 o1 %81 81 a1 PR Ut g7 o < el 1) e o3 (@ex 9 offos) &
e fohy U duf (ecianuih & U el
As a Merchant Banker, you are advised to ensure that any statements made to the press or
any other media by way of advertisements, press release, interview etc., either by you or by
the company shall only be based on disclosures contained in the letter of offer.

3. W gfayfer ok fafma a1 faufad &1 e gr1 area o) Rfam, 2018 % f_fYgs
8(ii) & SFTHR, B TRAII URATE (3HTHY) B WY TAIG-U5 (IIUE Tex 3T )
Ty A 3yl fewfory efmues! e 3= 38 § oo Soore e 39 U3 & 91y o “Heue”
H B e g SR fore wRame-us § sra<y v far gy

In terms of Regulation 8(ii) of the Buyback Regulations 2018, we convey our comments on
the draft letter of offer for the proposed offer, given in Annexure to this letter, which shall
be incorporated in the letter of offer.

4. YEIE-UA (TR 1Y o9 dad wid (de with wfta) 9 U9 & YT 511 &1 a’ia A
uia B -foaw & iaw S o Rar v sik Sue a1e weama (sifew) uia v-Raw)
& HhR @i fear we | Rrareamd) @fFefRd ot Txifie swe-art ok sud
SITUR USH aTd YuTEl / IS STUR gt aredarsl & urer el ardanst ¥
HeAOR UATd U= § ST1-91g1 o131 g1, STaTaed aeard by o |
The letter of offer along with tender form should be dispatched within five working days
from the date of receipt of this letter and offer may open not later than five working days W
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thereafter. Suitable amendments regarding the revised activity schedule and consequential
effects/compliance of other obligations should be carried out in the letter of offer, wherever
required.

5. MU AT (M) & Fer &1 TRIE ¥ Ugd U193 (R Siagiie) # Sudiag
IGATd PP YA SIS (3R Slagic) &1 Jioe widt fiear & aifs g7 39 oy
JIIEC TR ST b 3R WY g1 oM 5 39 &1 fiie 31 g8 &7€ it 1ft gk Rl &
forg faysramy |
You shall submit a soft copy and two hard copies of the printed offer document
incorporating the above mentioned changes for making the same available at our website
and for the purpose of our records respectively before the offer opening date.

6. T & @it deyamy fife frar g (e wRaTa e (iR STagiie) Tega
fera ST, & U Ie-ATs S 8 ' 39 um 1 A gF sR 8k fewht ¥ dey f o
PRAT B TS AR Ay 7 fIic Y g oRaTd qwardel B el gy e @t Fal) @1
W e fobar ST | UTa At ! fife ) g8 el U BT S B su g  mem
hed @t 78 Wit % SR TR qxaay § U U searal @Y 98t & @ SR
(BTSTIZC) FP ST oY |
The covering letter, whereby the printed offer document is submitted, should specify how
each of our comments mentioned in this letter has been dealt with, giving reference to the
relevant page nos. of the printed offer document. In one of the hard copies of the printed
offer document, changes in the offer document pursuant to comments conveyed vide
instant letter should be duly highlighted.

7. I GAT TN SEATd URATE-UH (SR 317 16 # 7Y fhw 0 oiR Iaa RfFat % uraym
T JeRe foa 71, T IUGH HRATE bl GG | 38 Sfaiva, g IR TR b g
URAT-U3 H SR 1Y 7T IGTG! & SHlal TR Big i ggerg A fhu ot |
The failure to carry out the suggested changes in the letter of offer as well as violation of
provisions of the Regulations will attract appropriate action. Further apart from above, no
other changes shall be carried out in the letter of offer submitted to us.

8. BIelIieh, URATE-UF (TIeR S ST ST IR & I Q, bl &) ot ofiffam, 2013
(PG T, 2013) B URT 68, URT 69 3R URT 70 P ot +7 vraem I sryar O fped oft
ST0EfT A e T e, forgeh SrgaR URdTfad TRaTd (3HThR) & waierd ST 3R R 18
HOI! T 1 GR] IS HOX! I et Bl
The filing of letter of offer does not, however, absolve the company from any provisions of
Section 68, Section 69 and 70 of the Companies Act, 2013 or from the requirement of
obtaining such statutory or other clearances as may be required for the purpose of the
proposed offer.

9. I fewforl SRt =1 4 bt dieler srma & a1 oo Qg & ded
ARl fere S Haieh sdensif wR wfaed wura Tt ud |
The above comments are issued without prejudice to the applicability of any approvals to
be obtained under any Laws, Rules or Regulations for the time being in force.

Yours faithfully, \)V

_AjinKya Kamble
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Annexure

Contents / Comments

o ZzWm

Ensure compliance with regulation 24(1)(b) of the Buyback Regulations 2018 that the
company shall not issue any shares or other specified securities including by way of
bonus till date of closure of the offer made under the reguiation.

Update the data in the draft letter of offer, at all applicable places, as on Record Date.

Ensure compliance with SEBI Circulars dated August 13, 2021 read with Circulars
dated April 13, 2015 and December 09, 2016 with respect to acquisition of shares
through stock exchange mechanism. Follow the instructions specified by BSE/NSE in
their circulars issued in connection with mechanism for acquisition of shares through
Stock Exchanges pursuant to Buy Back.

Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are
not registered with BSE are able to tender the shares through the buyer broker and
make suitable disclosure regarding the same.

Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with
regard to Escrow Account & duly update the required details at applicable places in
the draft letter of offer.

Information provided vide emails dated February 21, 2023, February 23, 2023 and
February 27, 2023 may be suitably incorporated in the Letter of Offer.

W.r.t shareholders holding shares in physical form, you are advised to dispatch letter
of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer
and submit a report to SEBI after completion of the offer, in the following format:

Sr | Total no. | No. of | Percent | Date | Mode No. of No. of No. of

: of share | age of of of sharehol | sharehol | share

N | sharehol S shares | dispat | dispat ders ders S

0. ders holdin | holding | ch of ch received | tendered | tender
holding gin in letter letter of their edin
shares in | physi | physical of offer shares in | physic
physical cal form offer physicall | physical al

form form y* form form

*In case of letter of offer returned undelivered, submit details of efforts / steps

taken to deliver the same.”

Kindly ensure that all documents/ information referred in Draft letter of Offer should
be made available for inspection by shareholder(s) of the target company. A
provision for online inspection of documents by public shareholders may be created.
The same also be disclosed in the letter of offer. (You may refer letter of offer
regarding open offer in the matter of Punit Commercials Ltd. and letter of offer
regarding Buyback in the matter of MPS Ltd. as available on SEBI website).
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