
  
 

 SIL/2025-26/SE                                                        Date: 02.08.2025 
 

To 
BSE Limited 
Phiroze Jeeheebhoy Towers, 
Dalal Street, Mumbai-400001 

To 
National Stock Exchange of India Ltd, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai– 400051 

Script Code: 539221 Symbol: SPORTKING 
  
Subject: Update of Disclosure under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
Reference: Intimation dated 26th October regarding investment in Special Purpose 
Vehicle 
 
Dear Sir, 

With reference to our earlier intimation regarding the investment of 26% amounting to Rs. 
12.09 Crores in the Equity Share Capital of M/s Evincea Renewable Two Private Limited, a 
Special Purpose Vehicle (SPV) inter-alia engaged in the supply of solar power, we wish to 
inform you due to certain legal and regulatory considerations, the Board of Directors of 
Sportking India Limited (“the Company”), at its meeting held today, i.e., Saturday, August 
02, 2025, has decided to revise the investment entity. Accordingly, the Company shall now 
invest in the Equity Share Capital of M/s Evincea Renewable Seven Private Limited instead 
of M/s Evincea Renewable Two Private Limited. 

Further, owing to an increase in the total project cost, the Company’s proposed investment 
of 26% will now amount to Rs. 14.10 Crores (instead of Rs. 12.09 Crores). All other terms 
and conditions shall remain unchanged. 

This intimation is being made in compliance with Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Details as per SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024 including 
amendments thereon, are provided in Annexure to this letter. 
 
You are requested to take the above mentioned information on your records. 
 
Yours truly, 
 
For SPORTKING INDIA LIMITED 
 
 
 
LOVLESH VERMA 
COMPANY SECRETARY  
(ACS: 34171)  



  
Details as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 
November 2024 
Sr 
No 

Particulars  Details 

A Name of the target entity, details in brief 
such as size, turnover etc 

Evincea Renewable (Seven ) 
Private Limited (SPV)  is an 
Indian Company, 
incorporated on 03rd June 
2024  and intends to setup 
solar project and generate 
solar power. 

B Whether the acquisition would fall within related 
party transaction(s) and whether the 
promoter/promoter group/ group companies 
have any interest in the entity being acquired? If 
yes, nature of interest and details thereof and 
whether the same is done at “arm’s length 

Not a Related Party 
Transaction 

C Industry to which the entity being acquired 
belongs 

Renewable Energy  

D Objects and impact of acquisition (including but not 
limited to, disclosure of reasons for acquisition of 
target entity, if its business is outside the main line 
of business of the listed entity) 

Company intends to obtain 
solar power (generation and 
supply) from SPV for its 
facilities located in Punjab. 
Solar power is environment 
friendly and will also reduce 
the power cost. Accordingly, 
as per the Electricity Act, the 
Company, being captive user, 
is required to make 
investment in the SPV. 

E Brief details of any governmental or regulatory 
approvals required for the acquisition 

Not Applicable 

F Indicative time period for completion of the 
acquisition 

March 2026 

G. Consideration -whether cash consideration or share 
swap or any other form and details of the same; 

Cash consideration 

H. Cost of acquisition and/or the price at which the 
shares are acquired 

Rs. 14.10 Crs 

I. Percentage of shareholding / control acquired and / 
or number of shares acquired & cost of acquisition 
and/or the price at which the shares are acquired 

As per the Electricity Laws, 
the 
Company will be subscribing 
26% (Twenty Six) percent paid 
-up equity share capital of 
SPV. 

J. Brief background about the entity acquired 
in terms of products/line of business acquired, date 
of incorporation, history of last 3 years turnover, 

SPV Company has been 
incorporated under Company 
act 2013 pursuant to the 



  
country in which the acquired entity has presence 
and any other significant information 

requirement under the 
Electricity Act for generation 
and supply of electricity to 
Captive user. The Company 
has been incorporated in 
India on 03rd June 2024 
hence disclosure of turnover 
for last three years is not 
applicable 
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