Sportking Inpia L.
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SIL/2026-27/SE Date: 20.04.2026
To To
BSE Limited National Stock Exchange of India Ltd,
Phiroze Jeeheebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai-400001 Bandra (East), Mumbai- 400051
Script Code: 539221 Symbol: SPORTKING
Sub: Publication of Notice Regarding Special Window for Transfer and
Dematerialisation (Demat) of Physical Shares
Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. please find enclosed herewith copies of the newspaper publications
pertaining to the notice on the Special Window for Transfer and Dematerialisation (Demat) of
Physical Shares. The notice was published in Business Standard (English) and Desh Sewak
(Punjabi) on Monday, April 20, 2026 in compliance with SEBI Circular No.
HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January 30, 2026.

Kindly take the same on record. The same is also available on the website of the Company at
www.sportking.co.in.

Yours truly,

For SPORTKING INDIA LIMITED
LOVIeSh Digitally signed

by Lovlesh Verma
Date: 2026.04.20

Verma o1z 0s30
LOVLESH VERMA
COMPANY SECRETARY
(ACS: 34171)
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S\p@rtl(iqg INDIA LIMITED

CIN: L17122PB1989PLC053162 :
'  REGD. OFFICE: Village Kanech, Near Sahnewal, G.T Road,
- Ludhiana-141120, Phone: 0161-28454586,
. Website: www.sportking.co.in, Email: cs@sportking.co.in

- NOTICE
Special Window for Transfer and

Dematerialisation {Demat) of Physical Shares

.| Please note that a Special Window for Transfer and Dematerialization
« '} (Demat) of Physical Shares will remain open till February 4, 2027
* ) pursuant to SEBI circular No. Circular No. -HO/38/13/11(2)2026-MIRSD-
POD/1/3750/2026 dated January 30, 2026 (‘SEBI CIRCULARY).

¥ Th|s facility. of a special window. is for lodgement of physical securities
transfer and dematerialization (*demat) which were sold/purchased
prior to April 01,2019, lGndly referto the matnx belowwrth regards tothe
appllcablmyoﬂodgement 5

1 Notice nf Postal Ballot dated Wednesday, April 15, 2026 ("Notice"), has been sent by the

Ehglbleto

-f Execution Date of Lodged for . Orlglnal
Transfer Deed " transferbefore Security. | lodgeinthe
: April01,2019? | Certificate | current
- Available? |  window?
Before April 01,2019 No (itisfresh . Yes Yes .
. . lodgement) ; ;
Before April01,2019 | Yes (itwasrejected/ Yes Yes
Y, 3 returnéd earlier) :
Before April 01,2019 Yes : No . No
Before April 01,2019 No No No

; Kindly note that the request(s) which are accompanied by original
certificate(s) - along with transfer deeds and relevant supporting
documents will only be considered under this special ‘window. The

only’in demat mode and shall be under lock-in for a period of one year
from-the date of registration of transfer. Such securities shall not be
transferred/lien-marked/ pledged during the said lock-in period.

For. any queries on the above matter, shareholders are requested to
contact the Company's Registrar and Share Transfer Agents, M/s
BEETAL Financial & Computer Services Pvt Lid, Beetal House, 3rd Floor,
99, Madangir, Behind LSC; New Delhi - 110062 (011-42959000-09, 011-
29961281-283 26051061 26051064) email ID: bee:alrta@gmall com

FOR SPORTKING INDIA LIMITED

securities so transferred:shall.be mandatorily credited to the transferes |-

- sdf-

s . (LOVLESH VERMA) | -

Date : 18.04.2026 COMPANY SECRETARY| -
PLACE :_LUDHIANA ACS-34171

L I M I T_ E ol E-mail: cs@cupidlimited.com .

Website: www. cupid!imited com

and other.applicable provisions of the Companies Act, 2013 read with Rules 20 & 22 of.
the Companies (Management and Administration)  Rules; 2014 and the guidelines
prescribed by the Ministry of Corporate Affairs, Government of India, for holding general
meetings / conducting postal ballot process through e-voting vide General Circular Nos.

19, 2024 and 03/2025 dated:September 22, 2025, Issued by the Ministry of Corporate
Affairs (the "MCA Circulars”) and Securities and Exdlange Board of India (SEBI) Clrcular_
Nos. sEBI/HO/CFD/CMDi/CIR/P/ZOZO/?Q dated May 12, 2020 and SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/133 dated October 3, 2024 and-Regulation 44 of the Securities &
Exchange Board of India (Usung Obligations & Disclosure Requlrements) Regulations;

by means of electromcvotlng (“Remcte e-Voting™):

The Company has engaged the services of Central DEDOSItOry Servics (Indsa) Limited to

provide e-voting facility. Mr. Shailesh Kachalia (Membership No. — Fi391) has been
appomted as the Scrutinizer to scnmmze the e-voting processin a fair and tra rent
manner.

Companiy on Saturday, April 18, 2026; only through electronic mode, to those members
whose e-mail addresses are registered with the Company / NSDL and Central Depository
Services (India) Limited (collectively referred to as "Depositories”) and whose names are
recorded in the Register of Members / Register of Beneficial Owners maintained by the
Depositories.as on Friday, April 17, 2026 ("Cut-Off date"). The communication of assent /

who-Isinot-a.member as’ on the Cut-Off date should treat les'NoHoe
purposesonly. -

www.evotingindia.com and is also available on the websites of stock exchanges i.e. BSE
Limited at www.bseindia.com and National Stotk Exchange of Indsa Limited: at
www.nseindia.com.

The remote e-voting penod commences from Tuesday, 21st April, 2026 (9:0_0 a.m. _ISI’)
and ends at Wednesday, 20th May, 2026 (5:00 p.m. IST). The e-voting module will be
disabled by CDSL thereafter. Only members whose names are recorded In the Register of
Members / Register of Beneficial Owners maintained by the Depositories as on the Cut-
off date will be entitled to cast their votes.

In case shareholders / investors have ary queries or issues regarding e-Yotng fom
mmmmmmma‘mmmm
or contact at 022- 23058738 and 022-23058542/43.
mmammmawmmmwmnbecﬁspwm
the website of the Company at www.cupidlimited.com and shall also be communicated
'to the Stock Exchangs ‘where the Company's shares are Ilsted l.e. BSE Limited =t
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com
notlater than two working days from the conclusion of the Postal Ballot. -

Place: Munibai

al 2 Saurabh V.. Kamme
- Date: 18th:Apr'lI, 2026

: v ’-‘. CompanySecmﬁryand CompllanuOfﬁct

POSTAL BALLOT NOTICE AND E- VOTING INFORMATIO )

28 ky ., .‘ u'uap.
Ludhiana, Punjab-141001Mobil

For further details on terms and

“{terms and conditions please visit

Notlcels hereby given that Cupid Limited pursuant to the provxsmns ofSechorLs 108, 110 g

Date :20.04.2026, Place : Lud

14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 09/2024 dated September |-

of TCHFL, will be sold on 24-05-

| 2015and other applicable provisions, f ariy; of the SEBI LODK, Is seeking approvalofthe J i f = =+ .
Members: through Postal Ballot on the resolution setout in the Notice ofthe Postal Ballot |

 EcAuction Notice of 30'days f¢

Noti'ge is hereby given to the put
the below described immovabie

sealed enve[ope containing Den
5.00 PM at Branch address TAT
The sale of the Secured Assstl in

‘dissent of the members will only take:place through remote e-voﬁng system. & person;|

| The ‘Notice is also available on the websrte of the Ccmpany at WWw cupldhmrted com,- |-
website of e-voting agency i.e. Central Depository. Services (India): Limited. at

10408268

&
Ms: A
10409487 M. MA
Mr. AM

| Description of the Immovable
" | plex Known as “Unicity Business

of the above said unitis 0 Bighz
Tehsil Dera Bassi, Districi SAS 1

ForCUpId l.lm&u
s oris §

_TCHHF03490 -
2. ; .
001 00272637 Ses
Wrs ARC
TCHHFI34S Wio M 1A
001000728471
Description of the immowabie
Unicity Business Pare. !-amg 3]
being 4/1450 share ot of Total L

Ne. 103, Kitle-2 !cperm

|140503 (Puriati, siog witi ot

Aadhar Housmg Finance Ltd

Corporate Office: Unit No.802, Natraj Rustomjee, Western Express Highway and M.V.Road, Andheri (East) Mumbal-400069 i
. Ludhiana- chandlgarh Road Branch: 2nd Floor, Fortune Tower, SCO No. 34, Phase -3, Urban Estate, Dhandari Kalan, Ludhiana- 141 001 (Punjab)
Authorised Officer : Vikas Nain, Contact : 9802000309 =

PROPERTY FOR:SALE UNDER PROVISIONS OF SARFAESI ACT. 2002 T ROUGH PRIVA'I'E TREATY

| Whereas the Authorised Officer‘of Aadhar Housing Finance Limited (AHFL) has taken the Possession of the Sectired Asset; u/s 13(4) of the Securitisation-& Reconstructlon of o
| Financial Assets and Enforcement of Security interest Act, 2002. And whereas the Authorized Officer had gariier issued Eauction Notices but fajled to attract anysuccessful bldders, Al
and has now decided to sell the Secured Asset given below by way of Private Treaty. The Authorised Ofﬁcar has received an offer from some interested, persons:in this: regard.for
purchase of the Secured Asset. The‘Authorised Officer is hereby giving the Notice to the Borrowers in gsneral for Sale of the abova said property throuqh anate Treaty In tarms of
rule 8 and9 of the Secumy Interest (Enfcrcemem) Rules 2002. The Details of the Account areas fo!lows i ; 3 S

(Loan Code No. |  Sunil Kumar 10-11 2025 <

; 3331:’1010::55:9/ (Borrower) & Rs. Rs.
m:'an m"":m Aarti Kumari - | 8,20,000/- 14,17.254/'
R“dgrg“h) (Co-Borrower) ¥14,03,140/-| -

All that pan & parcel of propenybearmg, Houseg Bar Plot No. ZArea 48 Square Yards;
Hadbast No.70, Khata No. 27/28-28/29, Khasra No: 3IA9/1/1-3//20/2/212- 31‘12112
511512, 611112/1, 3//22/1/1-3//22/1/2. 6//1/2/2, 6//1/2/4, Village Jagirpur (Goutam
Colony) District Ludhiana Boundaries:- East - House Yadvinder Kor Bakdar 28 Inches
And 6 Inches, West - Yadvinder Kaur Bakdar. 28 Feet 6 Inches, North - Gall 15 Feet,
South - Plot 15 Feet

Creditorinthis regard ata later date. The Date ofsm isfixed for 11-05-2026.
Place : Ludhiana, Date : 20-04-2026

This is a 15 DAYS SALE NOTICE UNDER SARFAESI ACT, 2002 which is hereby given to the Borrower (s), Go-Borrower. (s) and Guarantor (s) that tha above descrlbad immovable property.

mortgaged/charged to the Secured Creditor; the Physical Possession.of which has been taken by the Authorised Officer, will be sold by way of Private Treaty on “As is where 5%, “Asiswhatls”,and .
“Whatever there is” basis to recover the amount due to Aadhar Housing Finance Ltd. If the Borrower(s), co-borrower(s) have any buyer who s ready to purchase the secured asset at prica above -
the given reserve price then Borrower(s), Co-borrower(s) must intimate to AHFL one day in advance before 11-05-2026 then AHFL shall give preference to him. if Borrower(s), co-borrower(s) fails |-
' tointimate one day in advance before 11-05-2026 the AHFL will proceed with sale of property at above given reserve price. The property is being sold with'all the existing and future encumbrances
‘whether known or unknown to AHFL. The Authorised Officer/ Secured Creditor shall not be responsible in any way for any third-party claims/rights/dues: The  purchaser shoutd conduct due |-
diligence on all aspects related to the property (under sale through private treaty) to his satisfaction. The purchaser shall not.be entitied to make any claim against the Authorised Officer/Secured

(Authorised Officer)
For Anﬂhar Housing Flnancu lelted

: | Note:- The bidders are advised
At the Auction; the public general
{-directly or:indirectly bid for, acquit

The sale shallbe subject fo the ¢

* -1 The E-auction of the propertic
.of 5 minutes each.
| Terms and Condition;

1. The particulars specified in the
any error, misstatement or omisst

. 7] be put up to-auction subject to th
.} Rs.10,000/- (Rupees Ten Thousa

Demand Draft favoring the “TAT)

=] auction, For payment.of EMD thrt

he/she.is legally qualified to bid -
acceptance of the highest bid wh

| the Authorised Officer-fo adjoum
| appointment. 8. The person decl

would include EMD amount fo th

-] 9:In case the initial deposit is mat
-1 day from the daté of confirmation

10. In the event of default of any |
stand forfeited by TATA CAPITAL
‘o the TATA CAPITAL HOUSING
regarding encumbrances onthe
dure online training on e-aucti

| Hyderabad House, Rajbhavan F
| id Manish.Bansal@tatacapital.c

“applicable and:payable by the hig

= ‘and-the copy of the.challan shall

details. 15. Kindly:also visit the lir
Please Note - TCHFL has not en
undersigned or the Authorised off

Place: PUNJAB

Date: 20-04-2026
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COURT NOTICE
(Ulo 5 Rule 20 CPC)
IN THE COURT OF

Sh. Amar Jeet Singh

Principal Judge Family Court, Moga
Manpreet Kaur
Vs.
Sukhmanijit Singh
CNR No. PEMO01-003007-2025
Next Date:-04-08-2026
PUBLICATION ISSUED TO:
Sukhmanijit Singh
Father:-Lakhwinder Singh
Village Mohkam Wala Arayian Wala

Teh. Zira Distt. Ferozepur.
jefendant(s)/

713 3 =¥ grfagT mwe U faor T
TUT 138 Tlee Ae™ € yU's
JEdT & 37
gfse ngmit & four fa a9 U
it 3T f[S9 =T © IB-5H
COURT NOTICE
IN THE COURT OF
Sh. Akashdeep Singh Malwai
Judicial Magistrate First Class-11 Jalandhar
AMRIT MALWA CAPITAL LTD.
Vs.
RAMESH LAL

CNR No.: PBJL03-032434-2024
Next Date:- 08-07-2026

Detail of offence:-
PROCLAMATION REQUIRING
THE APPEARANCE OF A PERSON
ACCUSED
NOTICE TO:
RAMESH LAL C/O TARSEM LAL
R/O VPO. SALWARA H.NO. 505,
HOSHIARPUR, PUNJAE, 146001
In above titled case, the i could not

& IWUI €< AIdd : A

COURT NOTICE
IN THE COURT OF

Sh. Akashdeep Singh Malwai
Judicial Magistrate First Class-11 Jalandhar
AMRIT MALWA CAPITAL LTD.
VS.
SARWAN SINGH
CNR No.:-PBJL03-031472-2024)
Next Date:-07-07-2026|
Detail of offence:-
PROCLAMATION REQUIRING THE
APPEARANCE OF A PERSON ACCUSED
NOTICE TO:
[SARWAN SINGH C/O AJIT SINGH R/O GURU
KA KHOO WARD NO 15, TARN TARAN,
PUNJAB, 143401
In above titled case, the accused could not|
be served through Non Bailabl of|
arrest. Proclamation is hereby made that the|
said SARWAN SINGH is required to appear|
before this Court (or before me) me|
07.07.2026 to answer the said complain/case,
failing of which he shall be declared person,
It is ordered that accused should appear in
person or through counsel on 07.07.2026 at
10.00 a.m.
For details logon to
https:/fhighcourtchd.gov.in/?|

be served gh Nen of|
arrest. Proclamation is hereby made that the|
said RAMESH LAL is required to appear|
before this Court (or before me) me|
08.07.2026 to answer the said complain/case,
failing of which he shall be declared person,
It is ordered that accused should appear in
person or through counsel on 08.07.2026 at
10.00 a.m.
For details logon to
https:/ihighcourtchd.gov.in/?|
trs=district_notice&district=Jalandhar
Judicial Magi: First Class-11 Jalandhar

In above titled case, the
respondent(s) could not be senred It
is ordered that defendants)/|
respondents) should appear in
person or through counsel on 04-08-
2026 at 10:00 a.m.
For details logon to

https: Hhighcourtchd.gov,in.‘?mod=
district_notice&district= ourt

Pnnmpal Judge Family Courl Moga

Dated, this day of 13-04-2026
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Dated, this day of 09-04-2026

COURT NOTICE
(U/o 5 Rule 20 CPC)
IN THE COURT OF

Ms. Papneet
Civil Judge (Junior Division),Balachaur
Cs/218/2025
Paras Ram Vs. Nirmala Rani
CNR No. PESBAD-000352-2025
Next Date:-26-05-2026
PUEBLICATION ISSUED TO:

Def No. 01 Nirmala Rani W/o Inderjit Singh,
Def No. 02 Amandeep Kaur W/o Madan Singh,
Def No. Jeet Ram Sfo Pirthi, Def No.05|
Narinder Kaur W/o Jaspal Singh, Def No.06
Kashmir Singh Sembhi Sfo Nasib Chand
Sembhi, Def No.07 Bachni Devi W/o Mohan

Lal,Def No. 08 D Pal Singh D
S/o Harvinder Singh Dhanota, All Rfo Ward No
01 Siana Balachaur, Tehsil Balachaur Distt SBS|
Nagar, Def No.09 Usha Rani W/o Manohar
Lal,Rfo House no 2070 Sector 37 C
(Chandigarh, Def No.10 Narinderpal Sfo Ram
Singh,R/o House no. 5842 Maloya Chandigarh.
Def No. 11 Balwinder Kaur Wjo lj
Singh.Rfo Chandigarh Road Samrala Tehsil)
Samrala Distt Ludhiana. Def No.12 Bhajno
Devi Wfo PRem Chand.Rfo Harmam Nagar|
Samrala, Tehsil Samrala Distt Ludhiana Def
Mo. 13 Lakhpat Rai S/o Sardari Lal, Rfo Ward
No 02 BalachaurTehsil Balachaur, Distt SBS
Nagar. Def No. 14 Ramandeep w/o Ranjit Singh
Rjo Village Sangatpur Tehsil Phagwara Distt|

jict_
Judicial Magistrate First Class-11 Jalandhar
Dated, this day of 09-04-2028

COURT NOTICE
(We 5 Rule 20 CPC)
IN THE COURT OF
Sh. Jagmehan Singh Sanghe
Principal Judge, Family Court, Jalandhar
BALWINDER KAUR W/QO HEERA LAL DIO
DHARAM PAL
Address 561 WARD NO 2 MOHALLA
RANGRIAN ADAMPUR DOABA JALANDHAR
VS.

HEERA LAL S/0 GURBAKSH RAM
Address: VILLAGE HEJMA PO MANAK DHERI
HOSHIARPUR

Petition Under section 13 of Hindu Marriage
Act for dissolution of Marriage by a decree of
divorce.
DMC/1029/2025|
CNR No. PBJL01-008785-2025|
Next Date:-01-08-2026|
PUBLICATION ISSUED TO:
HEERA LAL
Father::-GURBAKSH RAM
VILLAGE HEJMA PO MANAK DHERI
HOSHIARPUR
In above titled case, the

COURT NOTICE
(Ulo 5 Rule 20 CPC)
IN THE COURT OF

Ms. Pavleen Singh
Additional Civil Judge
(Senior Division), Ludhiana
EXECUTION APPLICATION
TARANJIT SINGH
Vs.
RANJIT SINGH
EXECUTION IN SUIT FOR DECREE FOR
POSSESSION AND SUIT FOR PERMANENT
INJUCTION
CNR No. PBLD02-014084-2025|
Next Date:-14-05-2026
PUBLICATION ISSUED TO:
RANJIT SINGH
Father::-SH. GURDIAL SINGH Rfo VILLAGE
[SUNET, TEHSIL AND DIST. LUDHIANA
In above titled case, the defendant(s)|
respondent(s) could not be served. It is

respondent(s) could not be served. It is|
that

should appear in person or through counsel
on 01-08-2026 at 10:00 a.m.
For details logon to

dered that def
should appear in person or through counsel
jon 14-05-2026 at 10:00 a.m.
For details logon to
hitps:iihighcourtchd.gov.in/?

tehd.gov.ini/?|

ict_|

| Civil Judge (Senior Division)

ict_notice&

Plincipa]judge. Family Court Jalandhar

Kapurthala, Def No. 15 Canara Bank Branch
Balachour Tehsil Balachaur, Distt SBS Nagar
In above titled case, the defendant (s)f
respondenti(s) could not be served. It is|

that def (s)/resp (s)
should appear in person or Bt
(on 26-05-2026 at 10:00 am.
For details logon to

https:/fhighcourtchd., gw in/?|

ater § fa waw fen fegars At RET
fair <t fog vt fowiast & fegew O st @ofem
weng g Guiag et 3 ufoer-ufos
fegema iw 59 FaeT J W g fde yug
fege= T &6t dig &4t at=r Adar | wF few
wiws fifg feret avaait o gt 13.4 2026
# W7 eAgust T o9 wees s few &fem

Ludhiana
Dated, this day of 16-04-2026

STIAN

STYLAM INDUSTRIES LIMITED .i :

Registered Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (India) - 160019, India ]
Corporate Identification Number: L20211CH1991PLC011732
Tel: +91-172-5021555/ +91-172-5021666; Email: cs@stylam.com; Website: www.stylam.com

Recommendations of the Committee of Independent Directors ("IDC") of Stylam Industries Limited ("Target
Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations”) to the Public Shareholders (as defined
in the letter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below)
made by Aica Kogyo Company, Limited ("Acquirer”) to the Public Shareholders (as defined in the letter of offer
dated 10 April 2026) of the Target Company.

)

1. | Date 17 April, 2026
2. | Name of the Target Company | Stylam Industries Limited
(TC)

3. | Details of the Open Offer
pertaining to the TC

The open offer is being made by the Acquirer to the public shareholders under
Regulations 3, 4 and other applicable regulations of the SEBI (SAST) Regulations,
for acquisition of up to 44,086,496 (forty four lakh six thousand four hundred
ninety-six) fully paid-up equity shares of the Target Company having face value
of ¥ 5 (Indian Rupees Five) each ("Equity Shares"), representing 26% (twenty-
six per cent.) of the voting share capital, at a price of ¥ 2,250 (Indian Rupees
Two Thousand Two Hundred and Fifty) per Equity Share ("Offer Price”)
aggregating to a total consideration of ¥ 991,46,16,000 (Indian Rupees Nine
Hundred and Ninety One Crore Forty Six Lakhs and Sixteen Thousand) (assuming

full acceptance) ("Open Offer").

The public announcement dated 26 December 2025 ("PA"), the detailed public
statement dated 1 January 2026 and published on behalf of the Acquirer on 2
January 2026 ("DPS"), the corrigendum to the public announcement and detailed
public statement published on 5 January 2026, the draft letter of offer dated 9
January 2026 ("DLOF") and the letter of offer dated 10 April 2026 ("LOF") have
been issued by ICICI Securities Limited, the manager to the Open Offer, on
behalf of the Acquirer ("Open Offer Documents®).

4. | Name of the Acquirer

Aica Kogyo Company, Limited

5. | Name of the Manager to the
Open Offer

ICICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai
- 400025, Maharashtra, India

Tel. No.: +91 22 6807 7100; Fax No.: +91 22 6807 7801

Email: stylam.openoffer@icicisecurities.com

Website: ICICI Securities

Contact Person: Aboli Pitre / Namrata Ravasia

SEBI Registration Number: INM000011179
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6. | Members of the Committee
of Independent Directors
(Please indicate the
chairperson of the
Committee separately)

a. Dr. Santosh Kumar Agrawal (Chairperson)
b. Mr. Nikhil Garg (Member)

c. Dr. Purva Kansal (Member)

d. Mr. Sunil Kumar Sood (Member)

7. | IDC Member's relationship
with the TC (Director, equity
shares owned, any other
contract/ relationship), if
any

The members of the IDC are non-executive independent directors on the board
of directors of the Target Company. Except as mentioned below, none of the
members of the IDC hold any shares of the Target Company or have entered
into any contract/ relationship with the Target Company:

a. Dr. Santosh Kumar Agrawal is a member of the Audit Committee, Nomination
& Remuneration Committee, Stakeholders Relationship Committee, Risk
Management Committee, Corporate Social Responsibility Committee and ESG
Committee of the Target Company. Mr. Santosh Kumar Agrawal holds 88
equity shares of the Target Company.

b. Dr. Purva Kansal is the chairperson and member of the Stakeholders
Relationship Committee, Risk Management Committee and Corporate Social
Responsibility Committee of the Target Company and is a member of the
Audit Committee, Nomination & Remuneration Committee and ESG Committee
of the Target Company.

¢. Mr. Sunil Kumar Sood is the chairperson and member of the Audit Committee,
MNomination & Remuneration Committee and ESG Committee of the Target
Company and is a member of the Stakeholders Relationship Committee, Risk
Management Committee, Corporate Social Responsibility Committee of the
Target Company.

8. | Trading in the equity shares/
other securities of the TC by
IDC Members

In case of Mr. Santosh Kumar Agrawal, an independent director and member of
IDC, (a) 8 equity shares of the Target Company were purchased on 3 September
2025, (b) 20 equity shares of the Target Company were purchased on 4 September
2025, (c) 10 equity shares of the Target Company were purchased on 26 September
2025, and (d) 50 equity shares of the Target Company were purchased on 29
October 2025.

Except as set out above, none of the other members of the IDC have traded in
any of the Equity Shares/ other securities of the Target Company during the:

a. 12 months period preceding the date of the PA; and
b. period from the date of the PA and till the date of this recommendation.

9. | IDC Member's relationship
with the Acquirer (Director,
equity shares owned, any
other contract/ relationship),
if any

None of the members of the IDC:

a. are directors on the boards of the Acquirer;

b. hold any equity shares or other securities of the Acquirer; and
c. have any contracts/ relationship with the Acquirer.

Trading in the equity shares/
other securities of the
Acquirer by IDC Members

None of the members of the IDC have traded in the equity shares/ other securities
of the Acquirer during the:

a. 12 months period preceding the date of the PA; and
b. period from the date of the PA and till the date of this recommendation.

Recommendation on the
Open Offer, as to whether the
offer is fair and reasonable

Based on a review of the Open Offer Documents, the IDC notes that the Offer
Price, i.e., ¥ 2,250 (Indian Rupees Two Thousand Two Hundred and Fifty) per
Equity Share is in accordance with the applicable regulations of the SEBI (SAST)
Regulations and accordingly is of the opinion that the Offer Price appears to be
fair and reasonable.

Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and the recommendation of

the IDC set out in paragraph 11 above is based on the following:

a. The Offer Price is in accordance with Regulation 8(1) and Regulation 8(2) of
the SEBI (SAST) Regulations;

b. The Offer Price is equal to the highest negotiated price for acquisition of
Equity Shares by the Acquirer i.e., ¥ 2,250 (Indian Rupees Two Thousand
Two Hundred and Fifty) per Equity Share, i.e., the price per Equity Share
under the share purchase agreements dated 26 December 2025, respectively;
and

¢. The Offer Price is higher than the volume-weighted average market price of
the Equity Shares for a period of 60 (sixty) trading days immediately preceding
the date of the PA, as traded on the National Stock Exchange of India Limited
(the stock exchange where the maximum volume of trading in the Equity
Shares of the Target Company were recorded) i.e., ¥ 2,022.05 (Indian Rupees
Two Thousand Twenly Two point Zero Five Paisa) per Equity Share.
Further, the members of IDC draw the attention of the public shareholders to the
closing market price of the Equity Shares of the Target Company on the National
Stock Exchange of India Limited (*"NSE") and BSE Limited ("BSE") as on 16
April 2026, being ¥ 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-
Three point Thirty Paise) per Equity Share and ¥ 2,241.65 (Indian Rupees Two
Thousand Two Hundred Forty One Point Sixty Five Paise) per Equity Share
respectively, which is lower than the Offer Price.
The public shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the equity
shares held by them in the Open Offer.
This statement of recommendation will be available on the website of the Target
Company at www.stylam.com.

Disclosure of the voting
pattern

The recommendations were unanimously approved by the members of IDC
present at the meeting of the IDC held on 17 April 2026.

Details of Independent
Advisors, if any

None

Any other matter(s) to be
highlighted

None

To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying
this statement is, in all material respects, true and correct and not misleading, whether by omission of any information
or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
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